\
Al Aggull Adpaiill
UAC DAILY MONITOR

¥

) 85.8 038 el Lacsge il 2l Jlaa) sl il (gons
138 aays 2021 plall e A )l Alae (2021 S al) Pls
& 12.9 oy Lbaiil) Al wiagd @V sl paill ) mlill g yY)
s LS ) 1.6 ke Lladill e Al g L) ) A8l cdial
Liaild Jaes ¢ (g gmaadl 2By (1S 250 3 1.4 538 Toai duagSall daia)
sl o Sl ol 3 (S0 e 1.79) Uy ke 6.7 &l Aol 3
2019 i al Jlead ails Jof Tl el ¢ i) g3 3 ogylal
(s i Luuyal) aBsa) el

B Saudi Arabia Records the Highest Growth Rate Since 2012

The estimates of the General Authority for Statistics
showed that the gross domestic product of Saudi Arabia
achieved a growth of 6.8 percent by the end of the third
quarter of this year, compared to the third quarter of the
year 2020.

According to the authority, this positive growth is due to
the increase achieved by oil activities by 9 percent as a
result of the increase in global demand for crude oil, and
the kingdom's resumption of raising its production in
2021, followed by non-oil activities by 6.2 percent, and
government activities achieved an increase of 2.7 percent.
The authority indicated that the growth rate in the third
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quarter of this year is the highest growth rate since 2012.
The seasonally adjusted real GDP increased by 5.8%
during the third quarter of 2021, compared to the second
quarter of 2021. This increase in output is due to the
significant growth in oil activities by 12.9%, in addition
to the increase in non-oil activities by 1.6 percent, and
government activities achieved a growth of 1.4 percent.
The Saudi economy recorded a budget surplus of 6.7
billion riyals ($1.79 billion) in the third quarter of this
year, as high oil prices fueled its first quarterly surplus
since 2019.

Source (Al-Arabiya.net Website, Edited)
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B Qatar's Budget Achieves a Surplus of $1.3 Billion

The Qatari Ministry of Finance expected that the total public
debt will rise by the end of this year to 382 billion riyals, from
371 billion riyals, which represents about 58 percent of GDP.
According to the ministry, the external debt amounted to about
221 billion riyals at the end of the third quarter of this year, while
the total internal debt amounted to 162 billion riyals, distributed
between bonds and direct loans. Noting that an external debt of
1 billion riyals is due before the end of this year.

The general budget of the State of Qatar achieved a surplus of
4.9 billion riyals ($1.3 billion) at the end of the first nine months
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B The Kuwaiti Economy Grows by 2.7%

The Arab Monetary Fund (AMF) expected that the Kuwaiti
economy will witness a relative recovery in 2021, with an
increase in its pace in 2022, supported by the activity of the
non-oil sector and an increase in oil production. The Fund
expected the Kuwaiti economy to grow by 2.7 percent this
year, and to increase the rate to about 3.7 percent in 2022, to
reflect the expected rise in oil production next year, and the
continued recovery of the non-oil sector.

The expectations of the "Arab Monetary" came in the 15th
edition of the "Arab Economic Prospects" report, which
included an update of the international economic environment,
its repercussions on Arab countries, and expectations of
economic growth and inflation in Arab countries during 2021
and 2022.

The report indicated that its expectations for the recovery
of the Kuwaiti economy come in light of the return to
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of this year, compared to a deficit of 4.2 billion riyals during the
same period last year, and the surplus amounted to 900 million
riyals during the third quarter, compared to a deficit of 2. .7
billion riyals in the corresponding period of 2020.

It should be noted that in 2021, Qatar did not resort to foreign
debt markets to finance the expected budget deficit estimated at
34.6 billion riyals, with a surplus in the general budget of 4.9
billion riyals at the end of the third quarter of 2021.

Source (CNBC Arabic Website, Edited)
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normal conditions for economic growth, the application of
measures to control public finances to reduce the deficit,
and the financial and economic reform measures expected to
be implemented gradually during the coming period, based
on the "New Kuwait Vision 2035" to improve the business
environment and economy diversification.

The AMF noted that the continuation of the stimulus
packages adopted by the government will support the
economic recovery, revealing that despite Kuwait's exposure
to another wave of the spread of the Coronavirus, the high
rate of infections, and the health authorities' having to impose
a partial ban during the months of March and April 2021,
the Kuwaiti economy witnessed a partial recovery with the
reopening of some commercial activities.

Source (Al-Rai Newspaper-Kuwait, Edited)



